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Ratio of
Debt to Ratio of
Total Debt to Number of SIC
Industry Capital* Equity Companies Code Representative Companies
Dairy products 13.18% 15.47% 8 202 Ben and Jerry’s, Dreyer’s
Fabric apparel 23.04 29.93 38 23 VF Corp., Jones Apparel
Paper 37.09 58.99 30 26 Kimberly-Clark, Fort James
Drugs 2.75 2.83 161 283 Pfizer, Warner-Lambert
Petroleum refining 30.32 43.55 12 29 ExxonMobil, USX-Marathon
Rubber footwear 28.51 41.22 6 302 Nike, Reebok
Steel 55.84 126.46 28 331 Nucor, USX-US Steel
Computers 6.91 7.42 90 357 Cisco, Dell
Motor vehicles 41.59 71.21 39 371 Ford, General Motors
Aircraft 16.97 20.44 5 372 Boeing
Airlines 47.50 90.49 17 4512 Delta, Southwest
Cable television 30.77 68.66 8 484 Cablevision Sys, Cox Communications
Electric utilities 49.86 99.43 54 491 Southern Co., Enron
Department stores 50.53 110.43 8 531 Sears, Kohl's
Eating places 28.31 39.49 62 5812 McDonald’s, Wendy'’s
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NCP = New Conversion Price

OCP = 0Old Conversion Price

OB = Outstanding Shares before Current Issuance
AMT = Amount Invested in Current Round

SI = Shares Issued in Current Round

NCP = OCP x (OB + (AMT/OCP))/(OB +SI)
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Second Round Capitalization = Weighted Average Dilution Protection

Conversion Shares Common Percent of
Price of Issued Shares After Company
Preferred (000's) Conversion Owned
Shares
Commeon Shares 7.500 7.500 61.34%
Series A Preferred Shares 917 2.500 2.726 22.30%
Series B Preferred Shares 500 2.000 2.000 6.36%
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